No Article in Company’ Current Article of Association Article of Association after refinement
Article of Association
1. | Article 3 Paragraph 1 1. The Purposes and objectives of the Company are to | 1. The Purpose and objectives of the Company are to
PURPOSES AND engage in industry. engage in processing industry (including trade)
OBJECTIVES AND
BUSINESS ACTIVITIES
2. | Article 3 Paragraph 2 2. a.Inorder to achieve the aforesaid purposes and 2. a.Inorder to achieve the aforesaid purposes and
PURPOSES AND objective, the Company may carry out the main objective, the Company may carry out the main
OBJECTIVES AND business activities namely tin plate industry with business activities namely steel rolling industry, this
BUSINESS ACTIVITIES electrolytic process. group includes among others hot rolled sheet and
b. In order to support the main business of the cold rolled sheet coated or not-coated with metal
Company as mentioned above, the Company may or other non-metals;
conduct supporting the following business activities: b. In order to support the main business of the
i.  To establish a plant and produce packaging raw Company as mentioned above, the Company may
material and packaging; conduct supporting the following business
ii. To market packaging raw material and activities:
packaging produced from own production i. To establish a plant and produce packaging raw
directly or indirectly both within and outside the material and packaging;
country. ii. Other Products (YTDL).
3. | Article 4 Paragraph 3 Shares in the portfolio shall be issued in accordance with | Shares in the portfolio shall be issued in accordance with

CAPITAL

the Company’s capital requirement, at the time and with
procedure, price and requirements stipulated by the Board
of Directors pursuant to the approval of a General Meeting
of Shareholders, by way of limited public offering, with due
observance to the provisions of these Articles of
Association, Limited Liability Company Law, prevailing laws
and regulations in Capital Market, among others the
regulation on the increase in capital without pre-emptive
rights and the Stock Exchange regulations where the
Company’s shares are listed.

The quorum and resolutions of General Meeting of
Shareholders to approve the issuance of portfolio shares
shall fulfill the requirements set forth under Article 11
paragraph 1 of these Articles of Association.

the Company’s capital requirement, at the time and with
procedure, price and requirements stipulated by the
Board of Directors pursuant to the approval of a General
Meeting of Shareholders, by way of limited public
offering, with due observance to the provisions of these
Articles of Association, Limited Liability Company Law,
prevailing laws and regulations in Capital Market, among
others the regulation on the increase in capital without
pre-emptive rights and the Stock Exchange regulations
where the Company’s shares are listed.

The quorum and resolutions of General Meeting of
Shareholders to approve the issuance of portfolio shares
shall fulfill the requirements set forth under Article 11
paragrapgh 2 of these Articles of Association.




4. | Article 4 Paragraph 4 It has obtained General Meeting of Shareholders’ approval | It has obtained General Meeting of Shareholders’
Letter c with the quorum as stipulated in Article 11 paragraph 1 of | approval with the quorum as stipulated in Article 11
CAPITAL the Articles of Association; paragraph 2 of the Articles of Association;

5. | Article 10 Paragraph 5 Mistype in Indonesian verse (“Pmanggilan”). Mistype in Indonesian Verse.

Letter f It should be written “Pemanggilan” (Call).
PLACE, ANNOUNCEMENT,

INVITATION AND

CHAIRPERSON OF AGMS

6. | Article 10 Paragraph 10 Mislocation in Indonesian verse (Paragraph 11) Mislocation in Indonesian verse (Paragraph 11).

PLACE, ANNOUNCEMENT, Paragraph 11 should be located in lane with paragraph 1-
INVITATION AND 10.
CHAIRPERSON OF AGMS

7. | Article 11 Paragraph 2 2. GMS, including the adoption of resolution regarding the | 2. a. GMS, including the adoption of resolution
RULES, QUORUM, issuance of the Equity Securities, may be held if regarding the issuance of the Equity Securities, may
VOTING RIGHTS AND attended by shareholders representing more than % be held if attended by shareholders representing
RESOLUTION OF AGMS (one-half) of the total number of shares with voting more than % (one-half) of the total number of

rights are present or represented, unless a larger shares with voting rights are present or
quorum is specified by the Law and/or these Articles of represented, unless a larger quorum is specified by
Association the Law and/or these Articles of Association

8. | Article 11 Paragraph 9 The GMS Resolution as referred to in paragraph 8 | The GMS Resolution as referred to in paragraph 9
Letter b letter a of this Article shall be lawful if approved by the | letter a of this Article shall be lawful if approved by the
RULES, QUORUM, Independent Shareholders representing more than % (one- | Independent Shareholders representing more than %
VOTING RIGHTS AND half) of the total number of shares with lawful voting rights | (one-half) of the total number of shares with lawful voting
RESOLUTION OF AGMS owned by the Independent Shareholders. rights owned by the Independent Shareholders.

9. | Article 11 Paragraph 9 In the event that quorum as referred to in paragraph 8 | In the event that quorum as referred to in paragraph 9
Letter c letter a of this Article is not achieved, a second GMS may be | letter a of this Article is not achieved, a second GMS may
RULES, QUORUM, convened, provided that the second GMS shall be lawful | be convened, provided that the second GMS shall be
VOTING RIGHTS AND and entitled to adopt resolution if at the GMS is attended | lawful and entitled to adopt resolution if at the GMS is
RESOLUTION OF AGMS by the Independent Resolutions representing more than % | attended by the Independent Resolutions representing

(one-half) of the total number of shares with lawful voting | more than % (one-half) of the total number of shares with
rights owned by the Independent Shareholders. lawful voting rights owned by the Independent
Shareholders.
10. | Article 11 Paragraph 9 In the event that the attendance quorum at the second | In the event that the attendance quorum at the second

Letter e

GMS as referred to in paragraph 8 letter c of this Article is
not achieved, the third GMS may be convened provided

GMS as referred to in paragraph 9 letter c of this Article is
not achieved, the third GMS may be convened provided




RULES, QUORUM,
VOTING RIGHTS AND
RESOLUTION OF AGMS

that the third GMS shall be lawful and entitle to adopt
resolutions if attended by the Independent Shareholders
with lawful voting rights, in the attendance quorum
stipulated by the Financial Services Authority upon the
request of the Company.

that the third GMS shall be lawful and entitle to adopt
resolutions if attended by the Independent Shareholders
with lawful voting rights, in the attendance quorum
stipulated by the Financial Services Authority upon the
request of the Company.

11.

Article 14 Paragraph 32
Letter g
BOARD OF DIRECTORS

In the event the period of 45 (forty five) days has lapsed,
the General Meeting of Shareholders as referred to in
Letter E of this paragraph shall not be convened or the
General Meeting of Shareholders fails to adopt resolutions,
the suspension shall be null and void

In the event the period of 90 (ninety) days has lapsed, the
General Meeting of Shareholders as referred to in Letter
E of this paragraph shall not be convened or the General
Meeting of Shareholders fails to adopt resolutions, the
suspension shall be null and void.

12.

Article 16 Paragraph 14
MEETING OF THE BOARD
OF DIRECTORS

Apart from being held as referred to in the provisions of
paragraph 5, Meeting of the Board of Directors may also be
held via teleconference, video conference or other vehicles
for electronic media which make it possible for all of the
participants at the Meeting of the Board of Directors to
directly see and hear each other and to participate at the
Meeting of the Board of Directors.

Apart from being held as referred to in the provisions of
paragraph 7, Meeting of the Board of Directors may also
be held via teleconference, video conference or other
vehicles for electronic media which make it possible for
all of the participants at the Meeting of the Board of
Directors to directly see and hear each other and to
participate at the Meeting of the Board of Directors.

13.

Article 16 Paragraph 16
MEETING OF THE BOARD
OF DIRECTORS

In the event of a meeting of the Board of Directors and/or
the Board of Commissioners who do not sign the meeting
results as referred to in paragraph 13 of this Article, the
member concerned shall state the reasons therefore in
writing in a separate letter attached to the minutes of the
meeting.

In the event of a meeting of the Board of Directors and/or
the Board of Commissioners who do not sign the meeting
results as referred to in paragraph 15 of this Article, the
member concerned shall state the reasons therefore in
writing in a separate letter attached to the minutes of the
meeting.

14.

Article 17 Paragraph 18
BOARD OF
COMMISSIONERS

Mistype in Indonesian verse (“Antar”)

Mistype in Indonesian verse (“Antara”).
It should be written “Antara” (Between)

15.

Article 17 Paragraph 19
BOARD OF
COMMISSIONERS

In the event of a condition as referred to in paragraph 19 of
this Article, the General Meeting of Shareholders shall be
authorized to dismiss one of them.

In the event of a condition as referred to in paragraph 18
of this Article, the General Meeting of Shareholders shall
be authorized to dismiss one of them.

16.

Article 17 Paragraph 27
BOARD OF
COMMSSIONERS

The provisions as referred to in paragraph 27 letter d of this
Article shall include but not limited to the dual position
prohibited and resignation.

The provisions as referred to in paragraph 26 letter d of
this Article shall include but not limited to the dual
position prohibited and resignation.




17.

Article 21 Paragraph 11
APPROPRIATION OF
PROFITS AND
DISTRIBUTION DIVIDENDS

Allocation of interim dividends as referred to in paragraph
(11) of this Article shall be determined based on a
resolution of the Board of Directors after obtaining
approval from the Board of Commissioners.

Allocation of interim dividends as referred to in
paragraph (10) of this Article shall be determined based
on a resolution of the Board of Directors after obtaining
approval from the Board of Commissioners.




